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S E zﬁsituacéo da populacio mundial 2023

8 Bilnoes de Vidas,
__ INFINITAS~—
/POSSIBILIDADES:
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Taxa de crescimento da populacao mundial, 1950-2021
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Fonte: UN DESA, 2022
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Mapa da fecundidade mundial proporcional ao tamanho da populagéo do
pais e do territério

Fecundidade acima de Fecundidade igual ou menor
2,1 filhos por mulher do que 2,1 filhos por mulher

Fonte: UN Population Prospects 2022.

Dois tergos da populagdo mundial vivern em paises nos guais a fecundidade total esta no nivel de reposigdo de 2,1 filhos por mulher ou abaixo
dele, mas essa taxa ndo € um preditor exato de uma fecundidade de crescimento zero. Veja a pagina 60 para obter mais detalhes.
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Total fertility rate per women globally and in selected countries. Data from the United Nations Population Division (2022), accessed via http://
ourworldindata.org/fertility-rate. CC-BY (accessed October 31, 2022).

Anderson. Reproduction in a changing world. Fertil Steril 2023.
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AQ The decline in fertility is a
regional trend

In one decade, eight LAC countries had
steeper drops in total births than the U.S.

4,000,000 ~—
=== M UNITED STATES (-7%)
3,000,000 s
=== W BRAZIL (-10%)
2,000,000
W MEXICO (-24%)
1,000,000

Il COLOMBIA (-13%)

I ARGENTINA (2016-2021) (-32%)
W CHILE (-21%)

Il CUBA (2013-2021) (-21%)

B COSTA RICA (-27%)

TOTAL BIRTHS 2013 TOTALBIRTHS 2022 IMURUGUAY (-34%)

SOURCES: MSP (URUGUAY); DEIS (ARGENTINA); INEC (COSTA RICA); INEGI (MEXICO);

FERTG R @U p | /(,' INE (CHILE); ONEI (CUBA); DANE (COLOMBIA); IBGE (BRAZIL); CDC (U.S.)
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Americas

QUARTERLY
BRAZIL
Latin America’s Fertility

Decline is Accelerating. No
One’s Certain Why.

BY PAUL CONSTANCE | JANUARY 4, 2024
The unexpected trend, if it continues, may affect politics and
budgets for years to come.

A new census put the country’s population at 203 million people—Wwell below the 208
million previously estimated by Brazil’s national statistics institute, and even further
from the 216 million calculated by the United Nations.

Those missing people didn’t vanish or emigrate—they were never born.

Brazil’s population grew during the 2010s by just 0.52% per year—half the rate seen
throughout the 2000s, and the lowest such percentage since 1872.
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https://g1.globo.com/economia/censo/noticia/2023/06/28/censo-2022-brasil-tem-203-milhoes-de-habitantes-47-milhoes-a-menos-que-estimativa-do-ibge.ghtml
https://g1.globo.com/economia/censo/noticia/2023/06/28/censo-2022-brasil-tem-203-milhoes-de-habitantes-47-milhoes-a-menos-que-estimativa-do-ibge.ghtml
https://www.unfpa.org/data/world-population/BR

1,65 nascimentos por mulher (2020)

Argentina
1,91

Meéxico
1,90

® Brasil
— 1 1,65

Fontes: Banco Mundial Feedback
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1,64 nascimentos por mulher (2020)

® Estados Unidos
1,64

Canada
1,40

- Japao

1,34

Fontes: Banco Mundial Feedback
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Ano Filhos por mulher

1950 6,12
1560 6,06
1970 4,97
1980 4,04
1990 2,91
2000 2,26
2010 1,81
2020 1,65
2023 1,62

Fante: UNFPA
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IDADE TOTAL HOMENS MULHERES

20 a 24 anos 16.548.757 8.388.853 | 8.159.904
25 a 29 anos 17.092.006 8.626.910 | 8.465.096
30 a 34 anos 17.069.027 8.573.161 | 8.495.866
35 a 39 anos 17.468.665 8.715.313 | 8.753.352
40 a 44 anos 16.7563.710 1 8.275.450 |8.478.260
84.932.165 42.579.687 42.352.478
50.1% 49.9%

ots . Fonte: Censo 2022
= Infertilidade conjugal: 15%

= Homens: ~6.380.000
= Mulheres: ~6.350.000

~12.700.000 pessoas c/

infertilidade
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http://www.censo2010.ibge.gov.br/index.php
http://www.censo2010.ibge.gov.br/index.php
http://www.censo2010.ibge.gov.br/index.php
http://www.censo2010.ibge.gov.br/index.php

© Brasil: 39.762 ciclos FIV/ICSI 2023

© 68.001 embrides transferidos provenientes OVORECEPCAO
DESCONGELAMENTO EMBRIOES , OVOCITOS DESCONGELADOS

~ 2.500.000 nascimentos / ano 2023 no Brasil
~ 24.000 criancas nascidas FIV/ICSI/IDESCONGELAMENTO

~ 0,96% criancas nascidas Brasil

© USA: 4%
© Europa: 7% - Japao: 9%

© Dinamarca - Finlandia: 10%
FERTGROUP | @ FERTILITY



O tratamento da infertilidade tornou-se um
grande negocio em todo o mundo.

The market will be AFCELERATING
growing at a CAGR df close to 9 %

The market is FAIRLY FRAGMENTED with 48% .

P AumBe et RiEVCSOCEURYIEE Sic i ket of the growth will this market will be the rise in the

share come from the number of infertility cases

AMERICAS

Bkl 77 QQ

for 2019 is estimated at

A 8.84%

INCREMENTAL . The year-over-year growth rate

READ THE REPORT: 10’000+ reports covering niche topics @

GLOBAL IVF DEVICES AND CONSUMABLES HEALTH CARE

MARKET 2019-2023 Read them at:
www.technavio.com .
e Ytechnavio

\
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Uma especialidade médica que comecou como uma atividade
académica, inovadora e de pesquisa agora evoluiu para um
servico industrial e comercial gue se expandiu muito além
do tratamento da infertilidade.

vi
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rertdfou INOVOS tipos de Familias
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https://www.google.com/url?sa=i&rct=j&q=&esrc=s&source=images&cd=&cad=rja&uact=8&ved=0ahUKEwjI1dXb27LMAhXGhJAKHRSqADEQjRwIBw&url=https://richt20.wordpress.com/tag/sir-elton-john/&psig=AFQjCNGxN4bJp1Oe8wiaWO3TAyjm8a5qdQ&ust=1461980251769330
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Transplante inédito de cordao e medula
cura menina com talassemia

A doadora, Maria Clara, de 1 ano, nasceu apos ter sido selecionada geneticamente para nao
carregar o gene da talassemia e ser 100% compativel com a irma, Maria Vitoria, de 6

Y
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Mercado de RA no mundo
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Richard Scott - RMA-NJ was in 2017 acquired by the Valencia Fertility Institute
(1V1), at the time one of the largest international chains of fertility centers, originally

started in Spain, in the process creating IVI-RMA Global

rma) = IVIRMA )

Global

Reproductive
Medicine
Associates

Boston IVF was one of the pioneering IVF clinic networks in the U.S. was acquired in 2019
by NMH Health PLC, an Emirates-owned London Stock Exchange that also owned Spain’s
second-biggest IVF clinic network, the Eugin Group, into which Boston IVF was integrated

@BOSTON IVF o eugin =) NMHHEALTHCARELTD



December 2020, NMH sold Eugin (with Boston IVF) to the German
hospital network company Fresenius Helios for $525.7 million.

NMH HEALTHCARE LTD mm) __= FRESENIUS

Company number 07825690

IVI-RMA Global, in turn, in 2022, in a record-breaking
blockbuster deal was acquired by KKR & Co. at an
approximate enterprise value of $4 billion.

IVIRMA) =

(Global
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GED Capital acquires Eugin’s business in Europe and Latin
America. The acquired perimeter represents a combined turnover of
approximately 100 million euros.

= FRESENIUS = G|E|D
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Fresenius sells fertility business to
KKR and GED Capital

Sale of Eugin Group marks latest bid by private
equity to capitalise on demand for fertility
services

GED Capital and KKR-owned fertility group IVI RMA have bought
Eugin in a deal worth up to €500mn including earn-outs © Kostas
Tsironis/Bloomberg

FERTGROUP | O FERTILITY

KKR-backed IVI RMA to
acquire Eugin Group'’s
North American IVF
operations

The seller is healthcare group Fresenius.

Iris Dorbian - 9 November 2023

November of 2023, KKR & Co, which just the year before had
acquired IVI-RMA Worldwide, announced the acquisition of
U.S. and Canadian operations of the Eugin Group, for a
rumored $600 million
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ASSET CLASS

Company Directory

All Asset Classes

INDUSTRY

Healthcare
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PORTFOLIO COMPANY

@ 123DENTIST
argenta

Asclepius

BIOSYNTH.

REGION

Americas

Asia Pacific

Americas

Europe, The
Middle East And
Africa
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COUNTRY

Canada

New Zealand

United States

Switzerland

iBlue‘ﬂ rig

briagebio

BRIGHTSPRING

HEALTH SERVICES
brightline

Bushu
Pharma

Americas

Americas

Americas

Americas

Asia Pacific

United States

United States

United States

United States

Japan
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T Physician Partners

Americas
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Americas

Americas

Americas
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United States Em EchoNous
United Kingdom ELSAN
United States : : EnVIS(IOTT

United States S//

FRALCON VISION

Frontier

United States . .
Biosolutions
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biosciences
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Americas
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United States
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GenesisCare

“geode health

#%% Global Medical
‘.Q Response

Headlands

—RESEARCH—

) HEARTLAND.
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Asia Pacific

Americas

Americas

Americas

Americas

Australia

United States

United States

United States

United States

IVIRMA

Global
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Philippines

Denmark

Japan
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FERTILITY MARKET MAP
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Fertility Clinics Market | Fwiies RalliEadey

[UI IVF without ICSI
Size, by Procedure, 2022-2032 (usb Billion) - .
Other Procedures
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The Market will Grow o The forecasted market
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Journal of Assisted Reproduction and Genetics (2022) 39:305-313
https://doi.org/10.1007/510815-022-02399-y

COMMENTARY

The changing world of IVF: the pros and cons of new business models
offering assisted reproductive technologies

Pasquale Patrizio'® . David F. Albertini** . Norbert Gleicher®>*>¢ . Arthur Caplan’

Trés tipos de modelos de negocios:

(a) Crescimento progressivo de praticas e expansodes de propriedade de médicos (modelo tipo I);

(b) Firmas de investimento privado entrando no mercado de FIV através da aquisicao de
empresas e sua fusdo em redes (modelo tipo IlI), com os médicos permanecendo empregados e
tornando-se acionistas apos seu “cash out";

(c) Estabelecimento de novas clinicas independentes de FIV, totalmente financiadas por

investidores que contratam endocrinologistas reprodutivos para geri-las de forma rentavel sob
uma variedade de programas de incentivo (modelo tipo I1).
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IVF organizations Model I Model 11 Model III
Boston IVF \% \%

CCRM \% \% \

HRC \% \% \
Integramed* \%

Ovation Fertility \% \%

Prelude/Inception \%

IVI-RMA Global \% \%

Vios \% \%

CCRM Colorado Center Reproductive Medicine, HRC Huntington Reproductive Center, /VI-RMA Instituto Valenciano Infertilidad-Reproductive
Medicine Associates. *Filed for bankruptcy in 2020
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Mercado de RA no Brasil

REPRODUGCAO
ASSISTIDA
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O setor de saude vem passando por um forte
processo de consolidacao nos ultimos anos.

De 2003 para ca, foram 817 negocios,
colocando o segmento entre um dos dez
que mais transacionou no periodo,
demonstrando um grande apetite por fusdes
e aquisicoes (M&A - Mergers and
Acquisitions).

1.200

1.000

800

291
600

Nesses ultimos anos foram realizadas cerca

Volume de transagdes - colunas

de 500 transacdes no setor que, juntas, I
movimentaram quase R$ 90 bilhoes (US$ . Wl I N ECE FCE W P R O BT e
18 bilhoes).

Servigcos de saude [l Valor da transagio

[ 'ndustria farmacéutica e de biociéncia ll: Valor da transagao (excluindo megatransagoes)

Desse volume, cerca de 90% foram
fechadas por dez grupos consolidadores —
Rede D’Or, Intermédica, Dasa, DaVita,
Hapvida, Fleury, Oncoclinicas, Sabin, Viveo
e Hermes Pardini.

FERTGROUP | @ FERTILITY
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Previsoes para 2024 revelando o
futuro das fusoes e aquisicoes na area
da saude

Portal de Fusdes e Aquisicdes 10 de dezembro de 2023 Estimativa de tempo de leitura: 10 minutos
Estratégia de Venda / Compra, JORNADA PARA M&A, Acontece em M&A, HeR

GENERAL @ CATALYST

« Novos play indicacao, espere

que mais p stripe 8! &b arcado de saude,
desde emp 0 a Amazon|até
empresas c OOOOO @samsara HubSpbt  -nologia como

a General C 10 Ultimo dia do
Conferénci: RLivongo A GitLab warsy earker 1 SiSte@Ma de saude,
um movim xmpresa de capital

de risco.
Cam}a ‘\\‘ Fivetran  Xinstacart
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Setor de medicina reprodutiva no
Brasil pode chegar a RS 3 bilhées até
2026

IO setor de medicina reprodutiva deve intensificar as atividades de fusdes e aquisicées

(M&A) elcrescer em média 23% ao ano até 2026 ho Brasil, segundo um estudo inédito

realizado pela Redirection International, empresa especializada em assessoria de fusdes

e aquisi¢des. O estudo foi feito a partir de modelos econdmicos e estatisticos, com base

nos dados globais e nacionais do setor, e aponta que atualmente o mercado brasileiro

movimenta cerca de[R$ 1,3 bilhdo e chegara ao final de 2026 com pouco mais de R$ 3

bilhoes.
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3 ondas nos mostram similaridades na dinamica
de crescimento dos mercados USA x Brasil

Terceira Onda — 2.000 em Diante
+ Consolidam-se as redes regionais

* Aparecem as redes nacionais

* FusoOes de redes

Segunda Onda — 1.990/2.000 =
* As clinicas se consolidam
+ Comecam as expansoes locais e regionais

Tendéncia de Expanséo

Primeira Onda 1.970/1.990
* 1.970 - Reproducédo Humana estava inserida no ambiente académico - Universidades
* 1.980 — primeiros nascimentos - abertura das clinicas privadas

1.970 Tempo 2.020



IVF Cycles =mm|\VF Cycles/Genetic Tests emmEgg donation cycles emmSperm donation cycles 127.561

/VF market deve acelerar outros mercados tais como genetic tests, sperm, egg donnations

112.886114.356

%A
Sy
3

- ﬁ}‘?ﬂw Corona Virus -25%
Zika Virus -5% 49.280
43.09943.956 44.000

36.30Z

35.61333 790 34.264

2406627.871
21.074

14.040

Sisembrio, Dataferti dados internos estudos privados
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Qual o tamanho/ano do
Ecossistema Reproducao

Assitida em valores? s WON
Jr— T‘l' RS 450 Mi

¢ GENETIC TESTS
=  R$ 350 Mi

2021 R$ 2.2 Bi 2030 R$ 20.4 Bi

1.500/Ivf cycles
/1 Mio/hab
RS 44.0 Bi

' CYCLES
_4 50 mil R$1.2Bi
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How big is this market?

According to one report, the global male
infertility market hit $4 billion in 2022 and
will climb to nearly $6 billion by 2030.

The growth is driven by increased
awareness (and acceptance) of male
infertility, growth in the infertility category
overall, and media headlines on declining
sperm counts

FERTGROUP | @ FERTILITY

MALE FERTILITY MARKET MAP

Digita| clinics

@ bastion é) ferdiy  "FKranus neain

At‘ home semen ana|ysis
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SpermCheck Y&
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BIOSCIENCES

IVF tech

BAIBYS conceiviblesse. ) overture

Hormone testing

@ EverlyWell s ©)

n MAVEN (D) POSTERITYHEALTH

At-home semen ana|ysis + preservation

@ CryoChoice Fellows® <% LEGACY

~*
Sprare

Next gen sperm testing

HisTum  [TVESEERTY  joctr

PS FERTILIZY  QART MEDICAL

Artificial insemination

béa fridafertiity mesiebaby twor:
fertility

Coaching

DOVERAS FRAME

Brought to you by fertility rules


https://www.grandviewresearch.com/industry-analysis/male-infertility-market

USA IVF Market foi acelerado pelos fundos, agora apostam
(também) nas FEMTECHs*

WAssociates —

Morgan Stanley EI (Y Google
CAPITAL PARTNERS " Women'’s
MTS| Eaef‘t‘ﬁﬁrs 5 BOWMARK eQuity Q Broloct
(@ sagard LLR Partners ... EssityVentures' lem l?\(,h
= "
’ Academia CRH préprio Expansdo Fundos
Década de 50/60 Década de 70 Década de 80/90

Ano 2000

. endo life € fertilid
Processo de consolidagao em el t|l|
andamento
https //www.womenofwearabIescom/wow—femtech hub

‘ﬁeff ila
/

https://www.infomoney.com.br/do-zero-ao-topo/saude-da-mulher-sera-mercado-trilionario-e-startups-brasileiras-ja-estao-de-olho-nele/

** Frost & Sullivan
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Startup lanca beneficios corporativos
para cuidados de fertilidade

.  Microsoft
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Empresas oferecem tratamentos de fertilidade como
beneficio corporativo

Tecnologia e Internet: Servigos Financeiros:
1. Adobe 13. Intel 1. Bank of America

2. Airbnb 14. LinkedIn 2. Goldman Sachs

3. Amazon 15. Lyft 3. JPMorgan Chase
4. Apple 16. Microsoft 4. Mastercard

5. Cisco 17. Netflix

6. Dell 18. Oracle

/. eBay 19. Pinterest Cafeteria e Varejo:
3. Etsy 20. Salesforce

9. Facebook 21. Spotify 1. Starbucks

10. Google 22. Twitter

11. HP Inc. 23. Uber

12.1BM 24. \isa
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A network of brands that touches
every stage of the fertility lite cycle

Bringing best-in-class technology to fertility treatment

FERTGROUP | @ FERTILITY



~N

The :
Prelude °
Network” |

o Reproductive
Biology

Associates _a,

o Fundagdo: 2016 - em 5 anos:

60 clinicas

40 localidades

10.640 ciclos FIV/ano

22 do ranking em volume de ciclos FIV
2019 é comprada pela Inception

@ KENTUCKY

FERTILITY INSTITUTE

O NYULangone Fertility Center
O Advanced Fertility Center of Chicago

The Prelude Network

A

O Arizona Reproductive Institute

The Prelude Network

A . e .
© Indiana Fertility Institute

The Prelude Network

Pacific Fertility Center

The Prelude Network

Tennessee Fertility Institute

The Prelude Network™

https://www.preludefertility.com/

aspire

FERTILITY
The Prelude Network

&hfi

HOUSTON FERTILITY INSTITUTE
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k e médicos independentes

Banco de 6vulos que atende o
Grupo e + 10 outras redes menores

GBUNDL.

Servigo de financiamento que
agrupa as tentativas,
medicagdes, testes genéticos,
6vulos, medicagdes de todo o
grupo

\

*pathways
fertility

Programa de Baixo Custo —minima
estimulagdo, baixa complexidade e
até FIV convencional

(

\.

havencryo

Central de armazenagem
criogénico e long storage

J

Upcoming Appointments
@ Blood Test

Today's Medications

=,
o=
Doy 100 mBIDx dcays W)

#%  Prelude Connect]
& iOSAppStore | S

7

N

R

-

Farmdcia preferencial - virtual
Medicagdes prescritas por toda a

rede Prelude

~ aos pacientes

8 ﬂOVCI

fertility innovations

Sistema de Gestdo que
concentra todas as
informagdes dos pacientes.
Patient Jouney e experéncias

J

.

Unidade exclusiva de avali¢d
de novas aquisi¢des

v,

https://www.sartcorsonline.com/rptCSR_PublicMultYear.aspx?reportingYear=2019
https://www.prnewswire.com/news-releases/the-prelude-network-launches-innovative-first-of-its-kind-industry-app-that-empowers-patients-to-take-more-control-over-their-fertility-journeys-301300387.html
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SisEmbrio

Sistema Nacional de Producao de Embrices

Ciclos realizados por Ano

3612

Ln

50 Mi

40 Mi

30 Mi

20 Mi

10 Mi

2021

2020 202
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2023

UF CRHA=
AL 1
Al 2
BA 3
CE 4
CF G
ES 3
GO H
M4 2
MG 24
M5 2
MT 3
P& 2
FE 2
E a
B 3
PR 15
RJ 16
RM 3
R% 16
C g
SE 1
R &
TO 1
Total 197

Resumo de dados

Ciclos realizados
22
420
4107
3,396
3.598
1874
4843
248
10.233
236
2.047
1.383
380
2381
1.253
B.AGE
12.2T4
703
10,468
3.268
24z
B8.770
292
149.955

Embrides transferidos

14
371
732
921

1.320

Embrides descartados

647
5425
6141
4450
2877
7255
1.698

16.147

247
2443
1.224

233
6.091
2113
7E7S

15.000
]
13.939
4822
2462
03737
204
196.504
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FIV / populacao

Pais Pop. (milhdes) Ciclos FIV/ano Custo (USS) FIV/milhdo hab.
Israel 9 40.000 Publico 4.400
Japao 120 420.000 3.5k 3.500
Austr./NZ 30 80.000 8k 2.700
Europa 750 750.000 10k 1.000
EUA 330 280.000 15k 850
[Brasi 210 40.000 4k 190
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Website survey

Individuos que visitaram o site do

Fertility foram convidados a

participar de uma pesquisa

FERTGROUP | @ FERTILITY

Confira nossos
Resultados de
ratamentos

dique aqui

Saiba tudo sobre
Infertilidade.

Vocé tem acesso a Videos e 20
Guia de orientagSo para tratamento da

infertiidade.

©ciique squi

Centro de Fertilizacdo Assistida

AClinica Imagens da Clinica Midia Atividades Novidades Contato

Estudo brasileiro traca perfil dos doadores de gametas e
embrides

A reprodugso assistida tem contribuido para minimizar questdes decorrentes de fatores que
comprometem os idesis de constituigo de familias compastas por filhos gerados em seus
nicleos

20an0s

DESTAQUE

Super-1CST

0 ICSI de Alta Magnificag3o (Super-ICST) é
uma nava técnica, que confere alto poder de
resolugBo, gragas 2 um novo sistema dptico
que emprega objetivas para ampliagao
eletrénica das imagens e étima resolug3o,
atingindo um aumento de 6.300x vezes.

[+]

Na sua opinido qual é o principal
problema em fazer um tratamento de
FIV (Fertilizagdo InVitro)

@ Econémico

O Gravidez Mitipla

OReiigizo

O Preconceito Social

O Sobra de Embrides

O Medo de Mal Formagso na Criana

Sexo Masculino |
Idade:
Profiss3o

> Ver resultado
> Enquetes anteriores




FERTGR®

4 588 mulheres

5.982 respostas

994 homens

|dade média: 34.1 £ 9.6

33.6 7.6

36.4 £15.7

Age

50 -

40

304

201

10+

:

<
i
i
L
- W
Female Male

Ma sua opinido qual & o principal
problama em fazer um tratamanto de
FIV [Fertilizagao InVitro)

® Econdmico

1 Gravidez Mdltipla

i) Religigo

(71 Preconceito Social

(1 Sobra de Embrides

[T1Medo de Mal Formag3o na Crianga

Cewo: Masculino | =
Idade:

Profissao:

= Yer resultado
> Enguetes anteriores



RESULT OF SURVEY

| the offspring

pregnancy embryos

—dell
5000 82,6%
4000 -
3000 -
2000 -
388

1000 - 2o 267 186 71 c9

° 4,8% 3,3% 1,3% 1%

0 - |
financial malformation in multiple supernumerary religion social prejudice
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82,7% dos domicilios brasileiros tém acesso a
Internet

Ha cerca de 152 milhdes de usuarios de
internet no Brasil - 81% da populacao acima de
10 anos de idade do pais.

87% dos usuarios pesquisam produtos e
Servigos

70% de confianca nas opinides expressas
online



Mercado de M&A em RA no Brasil
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Grupo Solum comprou em 2019 Grupo Patria comprou em

0 controle da Clinica Engravida 2023 a Clinica Semear
engravidc
PATRIA
4 beegin
semedar
ot
e BEE4 ertilidade
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asset
‘= Management

Relatorio Semestral

Novembro / 2023

FERTGROUP | @ FERTILITY

XP Private Equity Il

Relatério Semestral — Novembro | 2023

Fertgroup

Tese de Investimento, inovadora e disruptiva em
saude, objetivando consolidacao de clinicas de
reproducao assistida, incrementado a penetragao de
mercado, através de marketing educacional e
democratizagdo de acesso a Fertilizagao in Vitro
(FIV);

Maior rede de clinicas e laboratérios dedicada a
reproducao assistida no Brasil, com 7 unidades
presentes em 5 estados, realizando mais de 10%
dos ciclos do pais;

Reproducédo assistida consiste em tratamentos de
auxilio a fertilidade e reproducao humana,
destacando-se a FIV e o congelamento de 6vulos e
embrides;

Fertgroup foi criada pelo Fundo Il em abril/2023, a
partir da aquisicao de 5 clinicas de referéncia em
regides geograficamente complementares: Fertility
(SP), GEARE (PE e PB), Primérdia (RJ), Verhum (DF)
e Vida (RJ). Dentre varios pontos em comum,
destaca-se que todas as clinicas sao referéncias em
suas regiées e contam com soécios médicos de
exceléncia e renome;

Em conjunto, as 5 clinicas adquiridas totalizam
abroximadamente R$100 milhées de faturamento

£ PPN ERA Y

a

Abaixo seguem as principais atualizacdes estratégicas e operacionais das
companhias de portfélio do Fundo .

asset
management

FERTGROUP
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MEDICINA REPRODUTIVA

9 Gestare

DDDDDDDDDDDD

&
vidabemvinda
Reproducdo, Cirurgia & Bem-estar
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The evolution of Al

1950s - Artificial Intelligence

1980s - Machine Learning

2010s - Deep Learning

ARTIFICIAL
INTELLIGENCE

MACHINE
LEARNING

DEEP
LEARNING




Artificial intelligence

Machine learning




(_morphology )(omics )

ovarian prevention of trigger of oocyte embryo embryo luteal phase
stimulation premature ovulation maturation / assessment transfer support
(duratioa) triggering agent . blastulation /" ploidy

follicular "\(_omics ) =1 potential gae
monitorin — (morphology)(_omics ) transfer
—

(_morphology )(morility)

DNA

fragmentatio m
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npj Digital Medicine (2024) 7:55 ; https://doi.org/10.1038/s41746-024-01006-x



O que esta sendo automatizado?

* At home patient preparation and monitoring: Sama, Embie

* Automated Ultrasound reading: Cycle Clarity, FolliScan (Mim.Al), Imma
* Non-invasive oocyte retrieval: Butterfly Bio

 Automated dish preparation

* Automated denudation: Overture

* Automated sperm pick up: Baibys, Quart

 Eggand embryo vitrification and warming: Overture

* |CSI: Overture, Cornell University, Conceivable, Fertilis

e Embryo selection by Al: too many companies

* Non-Invasive assessment of endometrial function: Matris

e Artificial uterus: Vitara

FERTGROUP | @ FERTILITY

Most innovation is
now occurring in start
ups, not IVF centers
(private equity is
squeezing research)
nor Universities (no
government funding)



Time [apse technology (TLT) -
deal automation partner




R e
®® FERTILITY

MEDICAL GROUP

Y .

FERTGROUP |

Well 9 0.2h ke 0.2 [l Well 13,



European Society of Human

Reproduction and Embryology

Gerardo Mendizabal

ESHRE 2024

conceiv hle
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European Society of Human
Reproduction and Embryology

Fully automated IVF lab Launching January 2025

AURA

Gerardo Mendizabal

) ) Ea £ Cg 3%



rosa
- SYNCHR®NY Synchrony

— sTaRTUps  Arediana Swmia
Is a Digital Native 8rand (DNB) born to improve Women's
Health in all their life moments through friendly and Is a solution to decentralize IVF by Is an application that SYNCHRONIZES
V offering at-home monitoring and using the patient, doctor and embryologist
obtaining the best embryo transfer

referred content, ethical and science-based food

supplements, and a strong Healthcare Professionals and ocal doctors, thus optimizing costs and

increasing accessibility. coordination.

Consumers Community

Genotica .0
N Butterfly Syngrgyne i s
Al technology to assess the receptivity

First marketplace to compare more than
1000 genetic tests from international Has developed a device to recove Mavimielng ART success
eveloped a device to recover vielng ART succes S 2 :
A f’:mmm tl:)r.- '\;_d fox ey n;' sing Matris™ of endometris in patients undergoing
ytes v nee surg
anesthesia - a new paradigm in IVF.

laboratories. fertility treatments
oendtica
TRANSFER

-

— o EMBRYO
ENDOMETRIAL PREP TRANSFER

. ' |
TREATMENT AND cerrieva LABORATORY
DRARKOSTLC MONITORING o

IVF CYCLE

‘ \'. —_—
‘ 1 . INCINTAS
Ndom ~oov o ‘ Incintas ~—
C._ \ Improves endometrial receptivity by
delivering Progesterone directly into the

FMERYQM O

diagnosis and monitoring ‘
GenEmbryomics -

endometriosis

[ . woman's uterus and releasing it
Complete go 0 SO0 a] s o
Complete genome sequencing of the gradually.

embryo to detect any type of

, Plus abnormality, including de novo
mofn\ VlteCh mutations not present in the parents EmbryoCIoud
oee Has developed a new embryo culture media that
resembles the natural environment by including

biclogical fluid components. In bovine it reduces the

MatrisART PlusVitech
Non-invasive assessment Metastatic Cancer risk of large-calf syndrome and increases IV
of eEndometrial function treatment using NKIR pregnancy rates. i

inhibitor. :

N
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ARTICLE

First babies conceived with Automated
Intracytoplasmic Sperm Injection

BIOGRAPHY

Santiago Munné is Chief Innovation Officer at Overture Life. He has published over 260 peer-
reviewed publications and multiple prize papers. He developed the first assays of preimplantation
genetic testing for aneuploidy, obtaining the first pregnancies. Santiago Munné has cofounded
Reprogenetics, Recombine, Phosphorus, MedAnswers, Overture Life and HoMu Health ventures.

Nuno Costa—Borges1, Santiago Munné®*, Eduard Albé?, Sergi Mas?,

Carolina Castellé', Guillem Giralt?, Zhuo Lu®, Charles Chau®, Ménica Acacio’,
Enric Mestres', Queralt Matia', Laura Marqués“, Mariona Rius®,

Carmen Mérquezé’, Ivette Vanrell’, Aida PujolB, Daniel Mataré®,

Michelle Seth-Smith2, Luis Mollinedoz, Gloria Calderén', John Zhang3
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DAVITRI:

Automated vitrification and

warming

<
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human
reproduction

First PGT-A using human in vivo
blastocysts recovered by uterine
lavage: comparison with matched IVF
embryo controls'

Santiago Munné'??* Steven T. Nakajima?, Sam Najmabadi*¥,
Mark V. Sauer’, Marlane J. Angle®, José L. Rivas®, Laura V. Mendieta®,
Thelma M. Macaso®, Sarthak Sawarkar!, Alexander Nadal’,

Kajal Choudhary?, Camran Nezhat'?, Sandra A. Carson®, and

John E. Buster®'!

Eggs Arrive in
Uterus
Eggs exit the fallopian
tubes info the uterus

STIMULATION
At the start of patient's
menstrual cycle, Patient
begins taking oral or
injectable medication to
develop multiple eggs in
the ovaries

e

Butterfly.bio
egg retrieval

Butterflly intrauterine
lavage procedure will
be scheduled 2-3 days

after ovulation

where they are
available for capture

Tubal Transport

CONSULTATION
At office, Patient meets
Doctor to discuss IUL
procedure, hormone
medication and ovarian
stimulation medication

After ovulation, unfertilized
eggs fransit through the
fallopian tubes for 2-3 days

IUL

Patient arives at care
provider facility for
outpatient procedure

Lavage Fluid Controller
activated to gently
dispense and collect
lavage fluid via Lavage
Catheter inside the
uterus

and eggs idenfified 7

Lavage fluid is
collected into the
Lavage Collection

Bottle, securely capped

and sent fo

embryologist

Lavage Catheter
gently inserted info
the uterus

FERTGROUP | @ FERTILITY

OOCYTE OPTIONS:

FERTILITY PRESERVATION

g IVF + GENETIC TESTING

Lavage fluid is
automatically scanned - -. A

IVF+EMBRYO TRANSFER
(Autologous or Other
Pariner)

) Butterfly

Biosciences

Visual Embryo Transfer

Butterfly SIS

for better IVF outcomes

Uterine Health Evaluation
& Treatment

Q4 2024

Butterfly Lavage
for IVF cost reduction

Non Surgical Egg
Retrieval

Q42025

1.2 mm Camera

Butterfly Transfer
for IVF efficiency

Visual Embryo
Transfer

Q4 2024



Automated egg denudation
on an open-well

overturelife ©
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FutureFertilicy

IMAGE BASED ARTIFICIAL INTELLIGENCE TOOL
FOR GRADING OOCYTES

7

125455-55

Straw: #straw_01

www.futurefertility.com

o™

/ YOURY,
1 LOGO ,
HERE ,

-

Age\Date of Birth: Date of Retrieval:
35\January 15, 1986 March 1,2021

#straw-01_0_2021-3-01_
13.34.18

0

U 3
#straw-01_0_2021-3-01_
13.34.18

g
#istraw-01_0_
13.34.18

OO0CYTE PROBABILITY OF REACHING A BLASTOCYST COMMENTS
e 4

59%

100

100

66%

100

61%

100

PAGE 2 of 4




Reflexdes

= A grande maioria das clinicas de fertilizacao in vitro sao privadas,
pertencentes a um individuo ou grupo de medicos ou pertencentes a
grupos de capital privado e muitas vezes cogeridas por médicos que
venderam as suas praticas aos investidores (grupos de capital).

= Apenas uma peguena minoria de clinicas que reportam dados
(< 5% - Brasil) esta atualmente em centros académicos.

FERTGROUP | @ FERTILITY
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1 - Perda do interesse do casal pelos embrides
2 - Perda de contato com o casal

3 - Morte de um dos conjuges

4 - Separacao dos conjuges

5 - Destituicao do servi¢co que mantém os pré-embrides

6 - Desacordo entre os integrantes do centro e o casal

7 - Acidentes com o banco de embrioes

FERTGROUP | @ FERTILITY




Estudo Fertility

Consentimento Informado: 721 casais R.A.

33% ndo autorizam criopreservacgdo

Dos que aceitam congelamento:
33% doacdo

28% pesquisa

20% “levar para casa”

19% descarte

™o o W
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Edson Borges Jr.

74
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Como os bebés nascerao
num futuro proximo!

FERTGROUP | @ FERTILITY
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Obrigado!

Edson Borges Jr.
wwwiertility.combr

E-mail: edson@fertility.combr

A
R® FERTILITY

MEDICAL GROUP
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